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FUND MANAGEMENT

21st Century Renaissance Income Unit Trust August 2011 Report
Fund Income Investment Geographic International
Size (net) $3,063,117.00 Minimum Investment $5,000; $200 Month
Fund Manager Socrates Fund Management Management Fees 0.50%
Fund Administrator MMc Performance Fees NIL
Portfolio Manager Charles Drace Entry Fees 2%
Fund Type P.L.E. Unit Trust Investments Monthly
Investment Strategy Commodity Bias International Redemptions Monthly; notify by the 15th

The Income Unit Trust had a good month with a return of 1.28%. Again this is excellent
considering the worldwide market losses in August.

The Income fund continues to concentrate on income producing holdings. However, with few
investment opportunities in any area other than bullion and shorts, our additions to the fund were
the same as the Performance fund.

During the month we added: Gold warrants, short S&P and ASX warrants, short US treasuries
[stopped out of half for a loss], short regional banks ETF, other shorts in the American markets,
long double gold ETF, double long silver, and more gold and silver bullion.
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