SOCRATES

FUND MANAGEMENT

August 2010 Report

WV R R =
%(/”my %6((‘/1’ lowards a f ® /’Z//l/ a‘)/;;}/zre

21st Century Renaissance Gold & Metals Unit Trust

Fund Gold & Metals

Size (net) $3,829,774.80

Fund Manager Socrates Fund Management
Fund Administrator MMC

Portfolio Manager Charles Drace

P.LLE. Unit Trust
50/50 Bullion & Diversified Mining

Fund Type

Investment Strategy

Investment Geographic International

$5,000; $200 Month

Minimum Investment

Management Fees 1.25%
Performance Fees NIL
Entry Fees 2%
Investments Monthly

Redemptions Monthly; notify by the 15th

Performance to August 31st 2010 After Fees and Taxes

Month to Date 7.67%
Quarter to date 2.12%
Year to Date 6.11%
12 Month Return 0.89%
3 Year Return -24.35%

Since Inception -7.03% (Annualised)
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Ten Largest Positions held in the Fund
Switzerland ETFS Physical Gold- Redeem Pref PureCapital
ETES Physical Silver Equitable
USA Sprott Physical Gold Trust ZKB Gold ETF Units
Central Fund of Canada Ltd ETFS Gold Trust Physical Swiss Gold
ZKB Gold ETF Units USD Craigs Cash
Monthly Unit Prices | | With the price of gold going up 5% you would expect the Gold & Metals Unit Trust
August | g 2un0 | £ have a good August, and it did. Silver was also up 4.5% for August. We also
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2010 ' As we expect further share market falls before the end of the year we're maintaining
April .. . . .
o0 | 807148 | |that strategy. It is interesting to note that gold reached it's highest EVER close yesterday
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]32‘5“130“’ $0.7462 | | The only changes to the Gold & Metals portfolio in August were to close down the
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