
Month to Date -1.56%
Quarter to date 0.19%
Year to Date 0.19%
12 Month Return 12.82%
3 Year Return -28.47%
Since Inception -7.76%  (annualised) 
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The Performance Unit Trust went down -1.56% in June. All of the commentary on the home 
page applies to the Performance fund.

We've been slimming down the Performance fund's two portfolios as we move more into cash 
although we did take advantage of some of the cash to buy some more bonds.

Again the Jyske Bank part of the portfolio made money in spite of the NZ dollar's rise. 
However, in the other portfolio we got stopped out of quite a number of shares because of 
falling share markets so the end result was more negative than positive.

We have been preparing for another correction for over a month now so there's been little 
significant change across the Income Unit Trust portfolio during the month other than as 
mentioned above.
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China 0.80% Australia 23%
Canada 17% Europe 13%
Germany3% New Zealand 12%
Asia 0.3% UK 0.7%
USA 15% Brazil 6.3%
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