
Month to Date 7.20%
Quarter to date 11.19%
Year to Date 11.19%
12 Month Return 12.05%
Since Inception 19.69%

Positions
4% 17
6% 16
10% 6

5% 2
0.5% 1
9% 4
2% 4
1% 4
16% 19

17.9% 19
0.1% 1
1% 2
20.9% 15

4% 8
Diversified Commodities 1% 3
Hedge 1.6% 2

Total Number of Positions 123
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          (SPDR) StreetTracks Gold
          Westshore Terminals

ISS Holdings
Gaz Capital

the Jyske bank part of the portfolio.  The one 

favour: falling NZ Dollar, rising oil, and 
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           Gold Bullion LTD


