FUND MANAGEMENT

September 2010 Report

%(/my @/))(/(/” lowwards a f /‘f{fyA/ <Z/’;/7//f/'(*

21st Century Renaissance Income Unit Trust

Fund

Size (net)

Fund Manager
Fund Administrator
Portfolio Manager
Fund Type

Investment Strategy

Investment Geographic
Minimum Investment
Management Fees
Performance Fees
Entry Fees

Investments
Redemptions

Income Performance to September 30th 2010 After Fees and Taxes
$3,461,166.98 Month to Date 0.11%

Socrates Fund Management Quarter to date -2.64%

MMC Year to Date -1.61%

Charles Drace 12 Month Return -3.06%

P.LE. Unit Trust 3 Year Return -18.99%

Commodity Bias International Since Inception -4.13% (Annualised)
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We continue to protect all three funds against the worsening economic situation around the
world, including in Asia. We continue to favour precious metals as investors run to the safety
of gold and silver.

We sold some bits and pieces of Asian telecoms which hadn't added anything for over a year.
We took profits on Carbo Ceramics which had gone up over 20% but was starting to fall off
again. We used the proceeds to buy a Manakau City Bond paying 6.35%. We sold our
holdings in Orca, a New Zealand hedge fund manager which stopped performing.

Essentially we're investing in the rising commodity market but those rises are being counter-
acted by the NZ dollar. We will get the positive growth result of our gains in commodities
when the NZ dollar drops. We need to be patient until then as no other strategy is suitable for
current market and economic conditions.

PO Box 3833, Christchurch 8140, New Zealand, Tel +64 (03) 364 9140, Fax +64 (03) 364 9132

www.investing.co.nz




